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,QWURGXFLQJ«WKH������+6&�&OXE�2IILFHUV 
 
7KLV�\HDU��DV�DOZD\V��ZH�KDYH�D�JUHDW�URVWHU�RI�FOXE�PHPEHUV�ZKR�KDYH�VWHSSHG�XS�WR�WDNH�RQ�
OHDGHUVKLS�UROHV���/HW�PH�LQWURGXFH�WKHP� 
 
-D\�+DOVWHDG  &RPPRGRUH 
2IHU�2XULHO  9LFH�&RPPRGRUH 
(\DO�%HQ-<RVHSK 5HDU�&RPPRGRUH� 
&KHW�(QVLJQ  6HFUHWDU\ 
5LFKDUG�%DXPDQQ 7UHDVXUHU 
7RP�7DJXH  $VVLVWDQW�7UHDVXUHU 
$QGUHZ�*LOPDUWLQ 3DVW�&RPPRGRUH 
 
$OO�RI�WKHVH�YROXQWHHUV�ZRUN�KDUG�DQG�GHVHUYH�DOO�RI�RXU�WKDQNV�IRU�EHLQJ�UHDG\��ZLOOLQJ�DQG�DEOH�WR�
VWHS�XS�WR�WKH�KHOP� 

+DYH�<RX�%HHQ�6DLOLQJ�<HW" 
 

,�KDYH�QRW�EHHQ�VDLOLQJ�\HW�LQ��������$OWKRXJK��WKHUH�KDYH�EHHQ�D�IHZ�GD\V�ZKHQ�,�ZLVK�,�

FRXOG�KDYH�JRWWHQ�RXW�RQ�P\�6XQILVK���0D\EH�\RX�ZHUH�DEOH�WR�YLVLW�)ORULGD�RU�WUDYHO�D�ELW�

DQG�JR�VRPHSODFH�QHZ���,I�\RX�KDYH��OXFN\�\RX���$QG�,�KRSH�\RX�KDG�D�ZRQGHUIXO�WLPH���

0\�QHSKHZ�2ZHQ��ZKR�LV�����LV�VDLOLQJ�DJDLQ�WKLV�VSULQJ�ZLWK�6HWRQ�+DOO�3UHS���7KH\�DUH�

JRLQJ�RXW�RI�WKH�5DULWDQ�%D\�<DFKW�&OXE�DQG�KDYH�DOUHDG\�EHHQ�RXW�LQ����V�VHYHUDO�

WLPHV���%UUUU���+H¶V�ZHDULQJ�D�GU\�VXLW��EXW�WKDW�ZRXOG�QRW�EH�HQRXJK�IRU�PH���7KH�JRRG�

QHZV�LV�WKDW�WKH�ZDUP�ZHDWKHU�LV�QRW�WKDW�IDU�RII��DQG�,�DP�ORRNLQJ�IRUZDUG�WR�VDLOLQJ�ZLWK�

+XQWHUGRQ�6DLOLQJ�&OXE�DJDLQ��� 
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7KH�/DVW�'D\�RI�
5DFLQJ������ 

 
6XQGD\��2FWREHU�����������VWDUWHG�RXW�DV�ZKDW�WKH�,ULVK�FDOO�D�VRIW�GD\���,W�ZDV�PLVWLQJ�D�OLWWOH�
DQG�LW�ZDV�QRW�WKH�ZDUPHVW�RI�GD\V���$Q�LQWUHSLG�JURXS�RI�GLH-KDUG�+XQWHUGRQ�6DLOLQJ�&OXE�
VDLORUV�VWDUHG�DW�RQH�DQRWKHU�DQG�6SUXFH�5XQ�IRU�DW�OHDVW����PLQXWHV�EHIRUH�GHFLGLQJ�WKDW��
ZKDW�WKH�KHFN��WKLV�ZDV�WKH�ODVW�RIILFLDO�6XQGD\�RI�UDFLQJ��DQG�D�OLWWOH�PLVW\�UDLQ�ZDV�QRW�JRLQJ�
WR�VWRS�XV���2I�FRXUVH��WZHQW\�PLQXWHV�ODWHU�DQG�WZR�OHJV�LQWR�WKH�ILUVW�UDFH��WKH�VN\�RSHQHG�
XS�DQG�TXLFNO\�VRDNHG�HYHU\RQH���(YHU\RQH�KXQJ�LQ�WKHUH��JHWWLQJ�LQ�DOO�WKUHH�UDFHV���$QG�
WKHQ�TXLFNO\�VFUDPEOLQJ�WR�JHW�EDFN�RQ�ODQG��ZLWK�WKH�ZLQG�FRPLQJ�VWUDLJKW�DW�XV�� 
 
(YHU\RQH�KHOSHG�HDFK�RWKHU�JHW�DVKRUH��JHW�WKHLU�ERDWV�XQULJJHG�LQ�UHFRUG�WLPH��FUDZO�LQ�
WKHLU�FDUV��DQG�SHHO�RII�WKH�OD\HUV�RI�ZHW�FORWKHV���,�FDQ¶W�VD\�LI�D�JRRG�WLPH�ZDV�KDG�E\�DOO��
EXW�WKLV�VDLORU�NQRZV�VKH�KXQJ�LQ�WKHUH�DOO�WKH�ZD\� 
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,¶P�LQ�.QRWV� 
 

6DLORUV�GHSHQG�XSRQ�D�ORW�RI�NQRWV�WR�
NHHS�WKHLU�ERDWV�VNLPPLQJ�DFURVV�WKH�
ZDWHU���7KHUH�DUH�PDQ\�NQRWV�WKDW�VDLO�
RUV�XVH��EXW�WKH�PRVW�LPSRUWDQW��DW�OHDVW�
IRU�VDLORUV�DW�+6&�LV�WKH�ERZOLQH��ILJXUH�
���WKH�VTXDUH�NQRW��D�FORYH�KLWFK�DQG�D�

FOHDW�KLWFK���,�DP�VXUH�ZH�FRXOG�KDYH�DQ�
HQWLUH�GLVFXVVLRQ�DV�WR�ZKHWKHU�RU�QRW�

WKHVH�DUH�WKH�PRVW�HVVHQWLDO���+RZHYHU��
WKHVH�VHHP�WR�EH�WKH�NQRWV�WKDW�DUH�

XVHG�PRVW�RIWHQ���7KDQN�JRRGQHVV�IRU�
WKH�LQWHUQHW�DQG�<RX7XEH���7KHUH�DUH�
QXPHURXV�VLWHV�WKDW�ZLOO�RXWOLQH�DQG�

VKRZ�\RX�KRZ�WR�WLH�RQH�RI�WKHVH�NQRWV���
$QG�<RX7XEH�LV�DQ�H[FHOOHQW�UHVRXUFH�
WR�VHH�KRZ�WKH�NQRW�LWVHOI�LV�WLHG���7KH�
86�6DLOLQJ�$VVRFLDWLRQ��KRZHYHU��LV�D�

JRRG�SODFH�WR�VWDUW��KWWSV���
ZZZ�XVVDLOLQJ�RUJ�HGXFDWLRQ�DGXOW�

FHUWLILFDWLRQ-FRXUVHV-HQGRUVHPHQWV�QHZ
-VDLORU-UHVRXUFHV����6DLOERDW79�ZLOO�DOVR�
JLYH�\RX�D�JRRG�RYHUYLHZ�RI�\RXU�ILUVW�

VDLO�DQG�DOVR�EDVLF�NQRWV��KWWSV���
ZZZ�\RXWXEH�FRP�ZDWFK"Y G8+N[<*%X�0��� 

 
7KH�ERWWRP�OLQH�LV�SUDFWLFH��SUDFWLFH��SUDFWLFH��DQG�WKHQ�\RX¶OO�EH�DEOH�WR�WLH�XS�WKRVH�NQRWV�
ZLWKRXW�HYHQ�WKLQNLQJ� 
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�����6DLOLQJ�6HDVRQ�6FKHGXOH 
 
7KH������+XQWHUGRQ�6DLOLQJ�&OXE�FDOHQGDU�LV�XS���,W�FDQ�EH�IRXQG�DW�KWWS���VDLOKVF�RUJ�ZS-
FRQWHQW�XSORDGV���������+6&-����-&DOHQGDU�SGI���6DWXUGD\��$SULO���LV�WKH�ILUVW�VFKHGXOHG�
ZRUN�GD\�WR�JHW�RXU�FOXEKRXVH��FOXE�VDIHW\�ERDWV��DQG�6XQILVK�IOHHW�FOHDQHG�XS�DQG�UHDG\�IRU�WKH�
VHDVRQ���3OXV��ZH�ZLOO�FOHDQ�XS�DQG�ODXQFK�WKH�6HD�:LWFK��WKH�FOXE¶V�UDFH�FRPPLWWHH�ERDW�IRU�
WKH�6XQGD\�UHJDWWDV� 
 
+HUH�DUH�VRPH�RWKHU�LPSRUWDQW�GDWHV� 
6DWXUGD\��$SULO��  6SULQJ�&OHDQ�8S�DQG�/DXQFK�'D\ 
6XQGD\��$SULO���  *HQHUDO�0HPEHUVKLS�0HHWLQJ  
     -DNH�	�5LOH\¶V��5WH������&OLQWRQ��1- 
:HGQHVGD\��$SULO��� 2SHQLQJ�7ZLOLJKW�6HULHV�5DFHV��6XQILVK� 
7KXUVGD\��$SULO���  2SHQLQJ�7ZLOLJKW�6HULHV�5DFHV��)RUFH��� 
6DWXUGD\��$SULO���  6XQILVK�:RUN�'D\ 
6XQGD\��0D\��  2SHQLQJ�6XQGD\�6SULQJ�6HULHV�5DFHV��$OO�)OHHWV� 
6DWXUGD\��0D\��  6DLOLQJ�$VVRFLDWLRQ�RI�1HZ�-HUVH\�/DNHV�5DFH 
6DWXUGD\��0D\���  /HDUQ�WR�&UHZ�RI�WKH�)O\LQJ�6FRWW�IOHHW 
6DWXUGD\��0D\���  /HDUQ�WR�5DFH�&ODVV 
6XQGD\��0D\���  5DFH�&OLQLF��$0� 
0RQGD\��0D\���  6XQILVK�0HPRULDO�'D\�5HJDWWD 
6XQGD\��-XQH��  )RUFH���6SULQJ�6SHFWDFXODU 
7XHVGD\��-XQH��  ,QWUR�WR�6DLOLQJ�/HFWXUH��=RRP� 
)ULGD\��-XQH���-  $GXOW�/HDUQ�WR�6DLO�$ 
6XQGD\��-XQH���  3LFQLF�6XQGD\ 
)ULGD\��-XQH���-  $GXOW�/HDUQ�WR�6DLO�% 
6XQGD\��-XQH��� 
7KXUVGD\��-XQH���-  <RXWK�/HDUQ�WR�6DLO�, 
6DWXUGD\��-XQH��� 
0RQGD\��-XQH���-  <RXWK�/HDUQ�WR�6DLO�,, 
:HGQHVGD\��-XQH��� 
0RQGD\��-XO\��  /LWWOH�%URZQ�-XJ�5HJDWWD�-XO\��WK�3LFQLF 
)ULGD\��-XO\��-  $GXOW�/HDUQ�WR�6DLO�& 
6XQGD\��-XO\���  3LFQLF�6XQGD\ 
6DWXUGD\��-XO\���  6DP�1HOVRQ�:DOWHU�)LQQH�-U��5HJDWWD 
6DWXUGD\��-XO\���  /DGLHV¶�)OHHW�5HJDWWD�5XQDURXQG 
6XQGD\��$XJXVW��  3LFQLF�6XQGD\ 
6XQGD\��$XJXVW���  5RRNLH�5HJDWWD 
:HGQHVGD\��$XJXVW��� ,�&DQ¶W�%HOLHYH�,W¶V�2YHU�5HJDWWD 
:HGQHVGD\��$XJXVW��� $IWHUQRRQ�5DFH�6HULHV�6WDUWV 
0RQGD\��6HSWHPEHU�� $QQXDO�/DERU�'D\�6XQILVK�5HJDWWD 
6XQGD\��6HSWHPEHU��� )RUFH���0LOODUG�)LOOPRUH�5HJDWWD 
6DWXUGD\��6HSWHPEHU��� %OXHQRVH�5HJDWWD 
6XQGD\��2FWREHU��  /DVW�'D\�RI�6XQGD\�)OHHW�5DFHV 
6DWXUGD\��2FWREHU��� +DXO�RXW��FOXE�ZLQWHUL]DWLRQ� 
6DWXUGD\��1RYHPEHU�� +6&�$QQXDO�$ZDUGV�%DQTXHW 
)ULGD\��'HFHPEHU��  &OLQWRQ�&KULVWPDV�3DUDGH 
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&OLQWRQ�&KULVWPDV�3DUDGH 
 
7KH�QLJKW�RI�'HFHPEHU���������VWDUWHG�RII�D�OLWWOH�EULVN�DQG�FKLOO\��EXW�QRQH-WKH-OHVV��WKH�FKDWWHU�
RI�YRLFHV�XS�DQG�GRZQ�WKH�VWUHHWV�RI�&OLQWRQ��1-�ZDV�GHILQLWHO\�JURZLQJ���$IWHU�EHLQJ�FDQFHOOHG�
LQ�������SDQGHPLF���WKH�SDUDGH�ZDV�EDFN�RQ�WKH�VWUHHW�DQG�WKHUH�ZHUH�VPLOHV�DOO�DURXQG—HYHQ�
XQGHU�WKRVH�ZLWK�PDVNV�RQ� 
 
7KH�+XQWHUGRQ�6DLOLQJ�&OXE�ZDV�ZHOO�UHSUHVHQWHG�LQ�WKH�SDUDGH���$�EHDXWLIXOO\�GHFRUDWHG�ERDW�
ILOOHG�ZLWK�NLGV��SUHVHQWV�DQG�WZLQNOH�OLJKWV�IORDWHG�GRZQ�0DLQ�6WUHHW���7KH�FURZGV�ZHUH�WKULOOHG�
WR�ZDWFK�WKH�FRPSOLFDWHG�GDQFH�PRYHV�RI�RXU�YHU\�RZQ�'DQFLQJ�'LQJKLHV��� 
 
,W�ZDV�D�IXQ�QLJKW�IRU�DOO�WKH�FOXE�PHPEHUV�ZKR�FDPH�RXW�DQG�PRVW�GHILQLWHO\�WKH�ELJ�FURZGV�OLQ�
LQJ�0DLQ�6WUHHW��EHIRUH�ZH�RQFH�DJDLQ�KXQNHUHG�GRZQ�ZLWK�DQRWKHU�SDQGHPLF�+ROLGD\�VHDVRQ� 
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6XQILVK�)OHHW�8SGDWH 
 
$V�PDQ\�RI�\RX�NQRZ��+6&�RZQV�D�QXPEHU�RI�6XQILVK�WKDW�DUH�XVHG�IRU�OHDUQ�WR�VDLO�VHVVLRQV�
DQG�E\�FOXE�PHPEHUV�ZKR�GR�QRW�KDYH�WKHLU�RZQ�ERDW���7KH\�DUH�XVHG�GXULQJ�FOXE-VDQFWLRQHG�
HYHQWV��VXFK�DV�WKH�6XQGD\�DQG�:HGQHVGD\�WZLOLJKW�UHJDWWDV��DQG�GXULQJ�IXQ�HYHQWV�WKURXJKRXW�
WKH�VHDVRQ���7KH�IOHHW�KDV�JURZQ�RYHU�WKH�ODVW�IHZ�\HDUV��DQG�FOXE�PHPEHU�-HUU\�+HVV�KDV�
VWHSSHG�XS�WR�PDNH�VXUH�WKH�ERDWV�DUH�NHSW�LQ�JRRG�UHSDLU��� 
 
7KH�FOXE�OHDGHUVKLS�DOVR�PDGH�D�GHFLVLRQ�RYHU�WKH�ZLQWHU���7KH�ODNH�LV�LQIDPRXV�IRU�ORZ�ZLQG��
SDUWLFXODUO\�GXULQJ�WKH�SULPH�VXPPHU�PRQWKV���7R�KHOS�PDNH�WKH�ERDWV�PRYH�IDVWHU��KDOI�RI�WKH�
6XQVHW�IOHHW�ZLOO�EH�PRGLILHG�ZLWK�IRLOV���)RLOV�OLIW�WKH�KXOO�XS�RXW�RI�WKH�ZDWHU�DQG�KHOS�WR�SURSHO�LW�
PXFK�IDVWHU�WKDQ�LW�ZRXOG�HYHQ�ZLWK�JRRG�ZLQG���+HUH�DUH�VRPH�SKRWRV�RI�KRZ�WKH�PRGLILHG�
KXOOV�FRXOG�ORRN� 

)RU�PRUH�,QIRUPDWLRQ��DERXW�WKH�
IRLOV��VHH�SDJH��� 
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